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Government Responsiveness Merchant Benefits
Visa rebuilds lives. Fazal Mahmood and 1.5 million The owners of Commerce Restaurant in Manhattan
Pakistanis were displaced by fighting. The government would rather cook than count cash - so they removed
turned to Visa for efficient, secure relief. Now, Fazal the register and went with digital currency only.
shops with Visa prepaid. Business is convenient, secure and booming.
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See more about these stories and others at www.CurrencyOfProgress.com

Domestic Processing

The migration from paper to digital currency helps stimulate economic growth by improving the efficiency, operation
and breadth of a nation’s domestic economy. The speed, safety and dependability of Visa's digital currency, delivered
through VisaNet makes it easier for people and businesses to conduct transactions every day. For billions of people,

Visa provides the financial access that allows them to fuel their dreams.

The convenience, security and transparency of digital currency also help to bring people out of the informal economy,
increasing a nation’s economic activity while assisting with proper administration and collection of taxes. Digital
currency also enables governments to distribute benefits to thousands in need, as well as reduce the costs and
complexity of everything from purchasing to payroll. Visa provides governments and businesses alike with solutions

that deliver greater efficiency, transparency, accountability and control.

-2 Corporate/Government Purchasing Cards - Reduce 33: Domestic and Cross-Border Remittances - Visa
the cost and complexity of any type of business streamlines the process of moving funds between
or government expense. In the U.S., the federal individuals and across borders, bringing overseas
government saves an estimated $1.8 billion a year by wages to family members at home.

switching from paper to electronic payments.
& pap pay ®  Domestic Debit Programs - Visa debit provides

e Prepaid Benefits Disbursement - Delivering child consumers with convenient and secure access to
support funds, food purchasing assistance, welfare ready funds, fueling everyday spending and driving
benefits and retirement pensions to millions of local economies.

people in countries as diverse as the U.S., the

Dominican Republic and the Philippines.

————— |12 VisaNet 5




*A History of Visa Innovation

— 1975 1992
Support for first debit card Launch of
Visa Check Card 42 43
381977 1993 1995
First data cenfer opened First international Co-develops EMV
prepaid card, specification for
Visa TravelMoney chip cards
I
I
1973 1974 1986 1993
Launch of the first Launch of the first First payment card Adds netural network
electronic electronic clearing and system to offer technologies to combat
authorization system settlement system multiple-currency card fraud
(BASE 1) (BASE 1) clearing and
settlement
1983
Launches global ATM network
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Decades of continuous investment and innovation

For several decades, Visa has kept ahead of the constant evolution of
electronic payments through the investment of hundreds of millions of U.S.
dollars into VisaNet. This commitment has enabled Visa to continuously
deliver advanced payment products and services.

This investment has allowed us to apply new innovation and new technologies and implement a flexible, modern
transactions processing architecture and operating system. Our technology has let us evolve digital currency in
ways that make lives easier for people, while delivering increased value to financial institutions, merchants and

governments over cash and checks.

Visa's continued focus on innovation applies to all aspects of electronic payments, including:

4Eard technology Chip technology enhances 4grocessing Visa has conducted two major
transaction security and opens new merchant segments system upgrades each year for the past 20 years, in
where speed of the transaction is important to coordination with thousands of financial institutions,
consumers, such as in taxis, on mass transit, at fuel merchants, and processors around the world. Our
pumps or in quick service restaurants. Visa payWave, recent upgrade in core operating system and processing
Visa's contactless payment technology, adapts to nearly memory gives VisaNet significantly improved
any form factor, enabling consumers to make point-of- processing speeds and a new degree of scalability.
sale purchases by simply waving a mobile device, card
or key-fob in front of a payment terminal.
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Annual global total
volume reaches

First contactless
prototype

VISA

VisaNet
delivers mobile

U.S. $2 trillion 53 payments and
54 value-added
52 Support for non-card Reengineering of services
$2 commercial payments authorization system
TRILLION
4 |
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Conducts first euro Advanced Authorization: TRILLION
49 transaction using a real-time fraud prevention
payment card.

Annual global total volume
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Upgrade of VisaNet

core operating system

reaches U.S. $1 trillion
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Fourth global data Annual global total volume
center goes online tops U.S. $4 trillion
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eCommerce Visa was an early pioneer in ecommerce Products and Services VisaNet supports a broad

and continues to be an innovator in the use of digital
currency online, developing solutions that will reshape
the consumer shopping experience. VisaNet supports
services that allow consumers to shop at merchants
across borders, and provide a secure payment choice

for all types of ecommerce transactions.

Money Transfer Visa Money Transfer represents a
significant opportunity for financial institutions to offer
their customers a safe, reliable and fast way to send and
receive money from friends or family members. These
transfers can be initiated by using VisaNet's existing
infrastructure and endpoints, including ATMs, Internet

or by simply visiting a bank branch.

Security As a centralized network, VisaNet offers
visibility into every transaction. VisaNet's Advanced
Authorization service offers a high level of security
and fraud protection at the time of transaction. Alerts
technology can notify a consumer of a potential

problem transaction in near-real time.

range of payment products and services that can

be tailored to the needs of consumers, financial
institutions and merchants, including credit, debit,
prepaid and commercial payment products, as well as
risk and other information-based services that provide

efficiency and transparency.

Mobile VisaNet supports a broad range of mobile
financial services for emerging and developed
economies alike, ranging from payments and money
transfer to mobile pre-paid accounts and mobile
acceptance for merchants in rural areas who lack

traditional connections to electronic payment networks.
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VisaNet today delivers the benefits of digital currency to nearly a
quarter of the world's population, on every continent. It offers a
wide range of products and services in a completely flexible and
customizable package.

As digital currency increasingly replaces cash and checks at the
heart of the global economy, central banks and countries can rely
on Visa to continue to invest in keeping VisaNet one of the world’s
most advanced payment networks.







VisaNet

The power of digital currency

To learn more about Visa's digital currency and how it is helping individuals, businesses, financial institutions
and governments worldwide, please visit www.CurrencyOfProgress.com

To learn more about Visa, Inc., please visit www.visa.com
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